Lyrchburg %egiorrwai Convention & Visitors Surezau AM&MEN+ # ‘0

Income Statement
For the Nine Months Ending September 30, 2005

Yearto Date  Budget Year io Date Annual Budget
Revenues
City of Lynchburg, Touriem 285,185.83 375,479.25 420.639.00
Deferred income, prior year 16,8670.33 +6,569.59 16,5698.59
Ten Miter (net) 9.639.16 £,000.00 5,000.00
Citv Marketing Contribution Income 16,331.88 16.,331.88 15.006.00
Sports Marketing Contribution Income 9,526.08 9,526.08 15.000.0C
Misc. Income (102313) 375.00 500.00
Sale of Merchandise 15,784.00 3.750.00 5,000.00
Totai Revenues 36241415 368,031.80 478,708.58
Expensas
Salary Expenses 145,031.94 $48.500.00 198,000.00
Support Sarvices 19,647.42 19,800.00 26,400.00
Retirement Flan 9,959.54 10,887.50 14,650.00
Group Insurance 9.423.62 10,125.00 13.500.00
FICA Txpense 10,811.44 11,100.00 14.800.00
Unemployment Taxas 1.053.28 1,275.00 1,700.00
Workman's Comg msurance {P) 514,49 532.50 710.00
Utilities (P) 1,334.83 1,200.00 1,600.00
Custodial, City of Lynchburg 7,410.06 741008 €,880.08
Memorial Ave Offices (P) 4,231 .62 4 493 24 5,999.92
Cifice Supplies (P) 7,217.02 6.900.00 9,200.00
Buiiding Reaairs/Maint./Depr. (VC) 444 87 804.50 806.0C
Software Expense 100.59 150.00 200.00
Postage 5,931.05 7,125.00 8,500.00
Printing 4.384.49 8,000.00 8.000.00
Advertising-Consumer 29,772 50 18,000.00 24.000.00
Advertising-Group 4,245.00 3,756.00 5,000.00
Registration Feas 2,852.55 6,000.00 8 000.00
Telephone (P} 5,701.66 6,150.00 8,200.00
Dues & Subscriptions 3,874.88 4.912.50 6,550.C0
Brochure Distribution 4.480.00 4.200.00 5,600.00
Temporary Services . 5,250.00 5,625.00 7,50G.00
Produstion 3,668.45 1.875.00 2,500.00
National Tourism Week 2,134.81 2,850.00 2.850.00
YWeb Site Develepmeant 320.00 1,125.00 1.500.00
Directors Liability Insurance (P} 384.03 412.50 550.00
Convention Services 10,888.10 13,874 .69 18,419.59
Audit Expense (P) 1,225.00 1,519.60 1,518.00
Equipment Less Than 3500 781.38 375.00 500.0G
Travel Expense 3.761.10 6,000.00 8,000.00
Meetings, Meals, Lodging 8,897.07 10,500.00 14,000.00
Depreciation, Cffice Equip (P) 8.076.07 7,48050 8,974.00
Equinment Lease & Rental 84038 240.38 1,250.00
Egquipmeant Repalrs & Maint. (F) 2,367.85 3,562.50 4.750.00
Promotional items 1,514.96 1,875.00 2,500.00
City Marketing Contribution Expense 16,331.88 16,331.88 15,000.00
Sports Marketing Contribution Expense 9,5926.08 9.526.08 15.000.00
Cost of Goods Soid 8,138.93 8,138.93
Miscallaneous 750.00 0.00 0.00
Taxes & Licanses (F) 25.00 450.00 600.00
Totai Expensas 382.414.15 371,623 46 473.708.58
Net Income i 0.00 {3.351.56) 0.06

{F) = praraled sharac expenses

Defarred income - 586 215.84



